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The information contained in this confidential document (“Presentation”) has been prepared by Central Asia Metals plc (the “Company”). It has not been fully verified and is subject to material

updating, revision and further amendment. This Presentation has not been approved by an authorised person in accordance with Section 21 of the Financial Services and Markets Act 2000 and

therefore it is being delivered for information purposes only. Any person who receives this Presentation should not rely or act upon it. This Presentation is not to be disclosed to any other person or

used for any purpose.

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers give, have given or have

authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision

thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such information being referred to as “Information”) and liability therefore

is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether

direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness of the Information or for any of the opinions contained herein or for any

errors, omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation.

This Presentation may contain forward-looking statements that involve substantial risks and uncertainties, and actual results and developments may differ materially from those expressed or implied

by these statements. These forward-looking statements are statements regarding the Company's intentions, beliefs or current expectations concerning, among other things, the Company's results of

operations, financial condition, prospects, growth, strategies and the industry in which the Company operates. By their nature, forward-looking statements involve risks and uncertainties because they

relate to events and depend on circumstances that may or may not occur in the future. These forward-looking statements speak only as of the date of this Presentation and the Company does not

undertake any obligation to publicly release any revisions to these forward-looking statements to reflect events or circumstances after the date of this Presentation.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the right is reserved to

terminate any discussions or negotiations with any prospective investors. In no circumstances will the Company be responsible for any costs, losses or expenses incurred in connection with any

appraisal or investigation of the Company. In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to any additional information

or to update this Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. In particular, this

Presentation does not constitute an offer or invitation to subscribe for or purchase any securities and neither this Presentation nor anything contained herein shall form the basis of any contract or

commitment whatsoever. Each party to whom this Presentation is made available must make its own independent assessment of the Company after making such investigations and taking such advice

as may be deemed necessary. In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumptions and

each recipient should satisfy itself in relation to such matters.

The Company's principal activity is the exploration and mining of precious and base metals in Kazakhstan and North Macedonia. You should be aware of the risks associated with this type of investment

and that in emerging markets such as Kazakhstan and North Macedonia, the risks are far greater than in more developed markets (including significant legal, economic and political risks) and that the

Company could potentially lose the benefit of its assets in Kazakhstan and North Macedonia. You acknowledge the high number of expenses and difficulties frequently encountered by companies in the

early stages of development, particularly companies operating in emerging markets and you should be aware that this may lead to the loss of your entire investment.

Neither this Presentation nor any copy of it may be (a) taken or transmitted into any country, its territories or possessions (each a “Restricted Territory”), where it may be in breach of the laws and

regulations of that country; or (b) given to any individual who is a citizen or resident of a Restricted Territory where it may be in breach of the laws and regulations of that country. The distribution of

this document in or to persons subject to other jurisdictions may be restricted by law, and persons into whose possession this document comes should inform themselves about, and observe, any such

restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction.
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中亚金属公司（CENTRAL ASIA METALS，CAML）业务版图

哈萨克斯坦

-人口1830万

-人均国内生产总值11165美元

北马其顿

-人口210万

-人均国内生产总值6143美元

科翁腊德（KOUNRAD）项目(100%权益)

-位于哈萨克斯坦中部的就地堆浸和溶剂萃取电积工艺设施

-投产已经8年

-生产12500-14000吨铜，是全球成本最低的生产商之一

-服务年限至2034年

-2019年产量，13771吨铜

萨萨（SASA）项目(100%权益)

-马其顿东北部地下锌铅矿

-于1960年代开始生产

-年产精矿锌金属量23000-25000吨、铅金属量29000-32000吨

-矿山服务年限至2038年（储量和资源）

-2019年产量，锌23369吨，铅29201吨

中亚金属公司
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科翁腊德铜矿
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西堆场

Kounrad

村

科翁腊德
铜矿

溶剂萃取
电积工厂

东堆场

剩余可回收资源量

东堆场 10,000吨

西堆场 145,000吨

合计 155,000吨



矿山服务年限长

- 储量和资源可以持续到2038年

- 矽卡岩型矿床

- 机械化地下矿山

- 目前，正在采用的是分段崩落
法开采，并计划过渡到充填开
采法

- 采用单臂钻机和柴油装载机

- 目前，矿石要么用卡车（30%）
运输，要么用皮带提升（70%）
到地面，计划在未来采用更有
效的专门斜坡道运输方式（有
待董事会批准）

- 当前主要运输地点在830中段水
平

- 竖井位于Golema Reka

萨萨锌铅矿
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Svinja Reka

原生矿体

当前生产区域

Kozja Reka

2019年勘探性钻探计划

（先前曾经于1966-

1989年开采过）

Golema Reka

控制与推断资源

（曾经于1980-2010年
开采过）
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在挑战性环境下表现出色

- 2020年上半年产量稳定

- 在不利的全球环境下，实现了强劲的息税折旧摊销前利润
率和现金产生能力

- 息税折旧摊销前利润4250万美元（2019年上半年：5670万美元）

- 息税折旧及摊销前利润率56%（2019年上半年：63%）

- 自由现金流2110万美元（2019年上半年：3550万美元）

- 展示了CAML业务的基本实力

- 快速去杠杆化

- 2020年上半年债务偿还1920万美元（2019年上半年：1920万美元）

- 2020年6月30日净债务5880万美元（2019年12月：8020万美元）

- 2020年6月30日现金4400万美元-包括1000万美元透支额（2019年
12月：3260万美元）

- 重视员工的健康与安全

- 现场对新冠肺炎疫情积极应对

- 2020年上半年，实现了零损害工时事故

- 矿山研究结论是，将于近期开始向充填开采法过渡

2020年上半年亮点
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2020年上半年收入

7540万美元

2019年上半年：8990万美元

2020年上半年净债务

5880万美元

2019年上半年：8020万美元

2020年上半年LTIFR

0.00

2019年上半年：0.89

锌产量

12203吨

2019年上半年：11517吨

2020年上半年
EBITDA

4250万美元

2019年上半年：5670万美元

2020年上半年总债务

9900万美元

2019年：1.080亿美元

铜产量

6,607吨

2019年上半年：6594吨

铅产量

15140吨

2019年上半年：14357吨
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为股东提供价值

市场领先的成本结构打
造优异的竞争地位

现金成本位于第一四分位水平

息税折旧及摊销前利润率处于行业前列

长期股息派发记录

来源：汤森路透
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通过管理实现价值

- 公司治理、商业道德

- 可持续性管理

维护健康和安全

- 安全

- 职业健康与福利

关注员工

- 留住员工与发展员工

- 奉行多样性和包容性

爱护环境

- 重视能源使用和气候变化

- 预防空气质量与污染

- 合理用水

- 实施废物管理

- 坚持复垦和生物多样性

为社区释放价值

- 社区参与和发展

- 社会投资

- 经济增加值

- 供应链

首次发布可持续发展报告

See link for disclaimer - https://www.centralasiametals.com/sustainability/sustainability-reports/
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展望

CAML，一家强大而可持续的企业

- 2020年上半年运营表现强劲

- 审查确定了萨萨铅锌矿最有效的长期
发展途径

- 生产成本较低

- 生产的金属为现代生活所必需的金属

- 安全

- 可持续

- 资本配置优先事项

- 中期股息决定推迟派发，等待尾矿库4
事故进一步明确

- 去杠杆化

- 寻找增长机会

- 2020年下半年展望

- 尾矿库4事件正在调查中

- 面对新冠肺炎疫情挑战，员工福利仍
然是重中之重

- 金属价格环境正在不断改善

萨萨矿2020年锌生产
目标

23000-25000吨

萨萨矿2020年铅生产
目标

30000-32000吨

科翁腊德2020年铜生
产目标

13500-14000吨



DIRECTOR OF CORPORATE RELATIONS

Louise Wrathall

Sackville House

40 Piccadilly

London W1J 0DR

louise.wrathall@centralasiametals.com

+44 (0) 207 898 9001

https://www.centralasiametals.com/
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联系方式


